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April 2015 Update
April is here along with cooler autumn weather and the recent Easter holiday break. 
 
The economic news in March was that the US Federal Reserve is likely to raise interest 
rates as early as mid-year.  
 
Meanwhile, Australian interest rates are on the way down, with one cut to the official cash 
rate this year and more anticipated. Low interest rates have kept the local residential 
property market on the boil, especially in Sydney and Melbourne. Sydney’s median house 
price was up by 30 per cent in the two years to the end of February. 
 
Rising property prices have boosted the wealth of Australian households. According to the 
Australian Bureau of Statistics (ABS), per capita wealth grew to a record $333,061 in the 
December quarter. But shares have also performed strongly. 
 
Australian shares rose almost 9 per cent in the first three months of 2015, despite weaker 
commodity prices.  
 
The ABS Index of commodity prices fell 20.6 per cent in the year to the end of February, 
which acted as a drag on the resources sector. The difference was cashed up consumers, 
low interest rates and the global search for yield which all hopefully augur well for the 
months ahead.
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